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Indep*ndenf Auditorir 
$evi*w R*port on $t*nddone Unaudited-euartsrly Fin*nclal ltsruttx of"rhs Indran wesl-rlrll:tt* eoulturt Lintiil;,irr.,** * rhe Regur*rion 3J of rhe sn*r(Licting obligations and Discrosoru n*iuir*;;;,fti o;;;;;r--, rsls (as ameuded)

'f$
I'he Board of Directors.
I'he Indian Wood products Compan_v Limitcd

l" ws hnre reviewed thc accompanying s'dtcment of srnndalo*e unaudited linanei*l rcsults {heSrarement,) t:f The Indian rvooa prJaucrs iffiil;i*,i,*U {,lhc Comp*ny,} for rhe quarrer*nde<I' 3lst December- ?$fi) aml yqar t$ dete resulri ri:, rr,. period from I Apri! i02t) to 3lsrDee*mher' 2{}!s {"the $tattffis;t''} *nt*utJo ilo*il, being subrni{rsd-;; rhe c*nrpanypurlusnr ro the requiremenh *{ Rexuratio* :: ol"tr,;-;fiBiiilr,t*"6**rions andDisclosure Rrquirementu) &egulaiio;_;,,d ffi; _**.r**:, inoluding r*levaut circularr issusdby rh* securities nnd fixchan$re Baard of rndi;-i,iglt;;ifi.,rm {ime to rjme.

2' This *taterncnt is the ri;sponsibility--1f ,l: csmpany's ,Tranag$rrisilr and approved by the BoardoflDirectors.which has been o.*oc in aeeeiruL*u *itt- the recognition & mca$,,rersrentprinciples laid down in the maian a**oniirs Tr-rdard 34 .,lnt*ri;;'.Fi;u,iirt 
R*porting,,{":Ind as 34"), p*rscribed under $e$tion fiI";} tir*-cJ*p*ie$ Act" eor: ro*a wirh rerev4ntRuls* issusd flrebunder and 'oth$r.,a*oy.trrc n.l,,Jii*r x*****lry acc.ryted in India, ourresp:*:isibility is t* i**ue { reFCI$ $n these fins-ii-i -r-til*t$ bfised on $ur review.

3' wc conductcd our rcview in accordance with tlre stantiard on l{cview Engagemcnls {sRb)2410' -'Rnvievi' 
of Inlerim Finqnsiar In' rmeti$n p**t mr*J if it * lnu*p*ndurt AuditCIr of.th*Hntiil,''isnued by'the In$titut*'sf cll;;-d a*.*ruotuni**rriii- This srandard requifes tharwc plan and pn$orm the review ro obrai*;;d;il";;;.ffi as ro wherher rhei financialstatcnrents are free of material rnisstatemenr A ;;;il x'ji*it.,l primarily to inquiries of$ompilfiy personncl and ana]ytieal proc*:dures npplierl ,u rinunrior ,r-* *rri irio* ir*."ia* r**u

ffiX}[l[;'*L:n 
*ut{it' wt havt nnr petm**i*n **rrn ani'**n.*i,rgry, wn J*';;u*pre$s

4' Ilascd on our revie*r ctmdupted a$ above, norhing has cornc to our atlc,tion that causes us tobetieve that the u.**p;),,;il;;;iu;;,iffiffir*-i-.r- 
Financiar Rcsurts preparedin nscordance with qppti.ihd InJi* J*uuoting $**d&rd; ;;;rr 3**l rec,ognined ,acicuntiug' priaetiees and politiex,'has n*t &--r*;;[;j@ilffiik ro bc discrosed in r$r,rs of&egulation l$ ott the SEBI (I-isting Otilsu*iurm d; ilril**_.Rcquinments) Regulations,
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Fii"r:t ffimgisrrati*sr ,Nffi" ; 33$##ffi'H

Independ*nt Audi{:orrr Review Report on C*rsotldut$d lJnaudlrsd Qusrtsrly }"inanci*l Results
tf Thc Indian lfil*d Prnduttx etmprnl. Limit*d Pursuant to thc itegulati*n 3I of the S&BI
(Liuting Obligations and Disclosurc licquirements) Itcgulnfions, 2015 (as amended)

'l'(l
'tr'h* ffiu*r"tl *f []irr]c,t$trs, r{

The lntii*n \&'u*d Produ*ts Cufirpssly [,imited

We havs rcviewed tle aecompanying s{*teruent of unaudited consolidated flrnancial results
{'the Staterm*nt'} of Thc Indian lvood:hoducts Company Limited ('thc Parent') unJ itr joiru
Yenture {the Par*nl *nd its Joint Ventrire togelhcr rsfu!:red to a* 'rhe firoup} f,ur rhe qtrsrter
cnded }l*t Decemh$r, 20?fi and vcarto dnte rcsults fbr tlrc pcriod fiom I Apri} 2020 to 3lst
llecembcr, 20?t), {"lhe $latem€xt1} attach{:d her*with. being xub*ritt*{ by the psrsnt

!:*P*y pur$uant ts thc rcquirernents CIf Regulation 33 of the Smnt lLisring O[ligarions and
Sisr:loswe llequirernent$) Rs,S$letionr, ?0lI {al; anended}, includ.ing relevait e ircilars issued
by the securities and Exchange Board of India ("SEBI ") frorn time ro rime.

The Stnternent* which i* the rerponsihility of th* Il*rent's Melnngernent ond *pprove.d by rhe
Pare8t's llo*rd *f Directors, ha* beun prepar*ri in nccordenct: with the re*oguition and
Measuremeut principlcs laid r!*u,rt in Indian Aeeounting Stsndarcl J4 "lnrcrifr Finamcial
Reporting" {'tnd AS 34'). prescribed under Scction 133 of the Cnmpanies Act,20l3 ('rhr:
Aati], and $ther a$cuuntins-nrincipl*s gonrxally a*eept*d in Indifl. our re*ponsibility is to
s:tpre$s:{ canchmion on th* gtatumen{ hased on nur review.

We conducted our rer;icw of thc $totcmcnt in ac*ortlanu$ with the $raudard on Review
Engagemenrs {SRH) ?410 '-Review of Interim Fin*uei*l Informarion Perfonned hv rhe
lndependent Auditor of tha Entity", i$sucd by the Institute of ctmrteisA e.."mtmt* "iiJ;A ruview *{inerim financial infilrmation consists of matcing inquiries, primarily of persons
responsibh flbr fi'nancial and acsounting malters. and applfiug ;u*fyti"flf md other'reyiew
pmcedures. A review is subsdntially less in scopc than an iudir sundusred inaceCIrdotrco rrrith
the liurdard* rln Auditing specified undur secrirm 143(10) of the Act, and eonsequ*niiv, fo*u
not *nnble us to *btain a$surancc that luc would bec*mc awarc of all $ignifrcant mattsss that
misllt be identified in an atrdit, Acaudingly, we rlo *ot cxpres$ an audit Jpinion.

lYe 
. also pcrformed proeedures in ac*tirdanec with thc $$BI circulnr

CIR/CFHCI\'{Dll44i?SI9 rJmted:19 M*r*h 201.9 issuc.d by thc SEI}l unJcr n*g;loti*" il fnt'nf the SF-BI il.isting Ohligatitr,,, *d Disctrosure A,qoirem*nisi nrgrl-rlir-,.'iiiij f*amendedl. to tlrc csrcrlr applicabli:.

dl" llhe Sttlt,slllent in*truttes thtl r$$ult uf-t,hg l'$l,I*:lvillg, *rltity::
,
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3' Ilared qt uur revir;'*' conducrEd and procedur*: perforrnld as stated iu paragraph 3 abovenothing has com': to our attcntion that causcs ,r ,ii u.ii*"" rrrf ,r,* accompanying slatement,prepured in a{:rurdancc with thc recognlricn and *""roo** principles laid down in lnd A$34' preserih*d u*der scction 133 ilf ,the Aut and orher aiounting priuciples generallyaeespted in India, has nol disclosed-the iflfc,nlati,ln ;q;ir-d ;" he diselosqd in *ccordanEe
Irith the requiremeffis of Resuratidrl ':r or ths snntiliffi;our,s"ti---;;l;l;"*ur*
Requirements) Regularions' 20}5 {as arnended}, in*lueting-;h; msnnsr in ryhich ir i* ro bedisclosed, ar that ir eCIntaing *ny maierial rntsstalernent. -

Tlhe $t*tement ineludes the fir*uB's share of n*r pnrlit altur tax r:f Rs. 16.9g lakhs and Rsl?7'91 l*kh*, lotal comprcheilsiv$ irl*olne of lls" 36.9g fu*rru *no Rr. I2?.gl lakhs for thequefier ended Slst seccmbcr 2020 and fur thq pcriod *iom ii ,rp*r aozt t 3l*l Dscernher2SlS, as ccn*irl*red in ths c$nsolidated unaudiied linancial r**uu*,-in'i"u;, ;t;ffi#;;sttid Joint venture. basecl 
"on 

thcir tnrcrim tinunciai i"n,"r-i*r, which have not berlnrevicwr#audircd by irs sutjitor. and hars bccn funrished ro us ;; ;;';;;;;; ;ilrj;msn*&sm6n1. ':

lle abuve-r'tenti*ned lrint venturc is located t:ursids ltudia whos$ Ilnan$iel infornratir:r.rineludiog his subridiaries have u*o pr*p*ea l;";;;r;;;;e"wirh accuunring principres
qerelallv occcpred in rheir reSreative q,!*rtrr**, T'h- C;il;;i uunug**ent h*s sonvsrtedthe fin*neial 

'infCInnation qf. *uclr joint venture locatei .irr*m--'ffi'*i"# 
"il#*nuprinciples generally acccpted in theiiresp*.tir* .*"mJ.*-ru-u..Junring principles generallyace'epted in India' we h*ve revierv*d fhem convarsion ad.iusune,rts *ace by th* Comp*ny,sMa&&errleni' our conclusion on tdstfi-;nl* elld s*'r repnr.t in teffiis uf Regu}*tion 3l ol.th* SEBI {Listing'obligations and Disutssur* Requi.e*u;;iR;s;i*ions, ?0ts (as anended},rearl with $liBi circular in *o lhr *s ir rclafirs to ihe afou***ia ii,i*r vaniure -* u*-a ,rr-rion such unaudits#ffireviewed intcri$ financial l"r"*--*i""" i**or*i*g to the inf,orrnaticnand sxplanulians givrn to us bv lhe managcment. thcse interirx 'fin*ncial infurrnation &rs fistmatcrial to the $roup

our Eon*luri$n sn rhs st*tement is not modified in r*xpsct of the abol.s matters.
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, THE INDIAN h'OOD PRONUCTS COMPANY L}MITED
cllr uisr orwbr uensomd;i

. Regd Offic* S"granoums noad, Kolkate _ ?00 001
Eruall id: iwp i*o:irr, waUsiter www'tvrtpkatha.cora

Phoner $1320.1f;S20 Fax: 03g - 22426?9g

1) The afbreBlentioned results $.FrB tEviel#,py fte,grudlt gornrnittee and approved by sra Board of Directors at theirmeeting held on February 13, 20ZI at Kolkata.

2) The,Ministry of corporat {:if lMCt) nas nofineo hd A$ 11s 'l.eases", rvhich is effective for accounting periodsbeginning on or after 1 April, 2019. The companyhas transitionea to ffiRs ;1;;illi;1*t from 1 Aprit, a01g;;;'modified rehospective approach' ano accord:ipgiry prev*ou$ p"'* inrormation'i"i' *j'nu"n reinstated. under urisapproach, the comparry has recognised,reasl-GpitueE,,ino *ri"*po*ahg "lrdl#;il;i:ff"aJlil'.ih;application of IND A$116 drd notlrave anv e"{gnipcaqr.fir'pacin the ri;;;; ilie-"-rffi;ilfi;y,' 
s* qffis

s) The-oon$qtd#d results ha* seen.pr*pared-ln,ai tb,EgrlFgl\jteihod as pr tnd A$ and ineludes our rharCI of.Frufit ih the Joint Vent*re Companlp ' " 
''*ss,4bro''rnS.SFilo"t,adihi:pte lt,i Siffil; *rd its $ubsidiar,es and theresutts of ilre Jointventure company are n*irqrluumitteo fu"yanltrir,u.m"naxo,!;4ilrilffiii,i"ilffiiJ* 

^or,
1, 2019. Hence, the resulte for the quarteranC-nine monni ended becembar t,lto2dil;;;# ji, ilifi"j,ioiu"rtu,
ll1ffi:,*:ffier 

$0. z0E0 have been ,prrordo nyiii;'&i;;-y;-ilJli 
"r:i#[i_iJ*r*, 

have not been *ubject to

4) Newly $tarted $pice Division i* govring rapidly, hut due to initial period of brand avifiaren€sspromotion activjes, this division is still incurring losses. we are iliing ;ppr"6;;il;
upcoming quarters,

and with various sales
acliieve hreakeysn ln

5) The company h the only Listed company in he organized sector in the fietd of manuhcluring Katha in lndia andfacing high competition urlfr unorganizeo sector. oue'dosi g ra%; i;r;-;;r-dbrii*J;"r';;; ,#ru* onprofil marsins" All India Katha Association has.also rqeie$ n6 m n" esi cnir"-n;;;u*;ld'raiiii#ft lam"The0ornpanyis hopefuloffarrona.Hboutcorne. ,' , ' 
-

s) 'As the emflornlIfrnd'dentand aro grradually rycqffino.firowh,unerry normll" from the disruption and challenges,putforth by the co\llD'ls 
ryndfrn$c ; eornpanyggpee,{o"qad'',..ffi:ara lrnplwiltg and fio cnrnpany.wedg suotainabhfurther imFovament in tha'time ahead. ery asg,1esult 

"t 
p.no**iic anitociimrn tre figure of cunent quarterand that rf.nirre manths.eliedery not.comryrabf" ,,' pqndns quarter:and fiine monlh$.rh6 rns*asen enr:has:*sse*Eg;*** rtoanc**iiiist;ili6.ilJn&ffiffi ffiilisffiffiu*as a ssr{scon*rn ineludjns 

'*eqverabi*$:of 
the wrrying value * 

11s Tcperty, rani a;J *;;;r[;il-i{;'#ffiililEli,i-. n *companv has a*sessad *re irnp*ct or cCIdg-$ raigerfic. on liriii'p1uinG #;i#;aeed on,,srs:rsbv*nt in&rnatand external irtunratien and will Eoniinue ts do so ior tatting ,pproprirla 
";ti--;;';ffiIn.required,

7) As the company business adivity rtu *itu,in 
f:sirrsle.ggerating segment viz ,Kasra*, the disclosure requirement ofAccoun$ng,stand€id (tnd As rffil on,'Opemting sesrft;ril.noiipprurur*,

8) The previous period figures have been regrouped/reananged wtrerever neces$ary.

Place : Kolkata
ilate: 1,,3.0e-*fi[i Srder sf'fixe Hoard

L*;** [ ** x

hna Kumar [dohta
a.[ :find Mnnaging Birector
{ffitilt 0o?02sboi

...',


