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Independent Auditor's Review Report on Standalone Unaudited Financial Results of The
Indian Wood Products Company Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
The Indian Wood Products Company Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement) of The Indian Wood Products Company Limited (‘the Company') for the quarter
and nine months ended 31 December 2025, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
Securities and Exchange Board of India ("SEBI") from time to time.

2. This statement is the responsibility of the company’s management and approved by the Board
of Directors which has been prepared in accordance with the recognition & measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting™
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant
Rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared
in accordance with applicable Indian Accounting Standards and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S K Agrawal and Co Chartered Accountants LLP
Chartered Accountant

Firm Reg. No.: 306033E/E300272
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Independent Auditor's Review Report on Consolidated Unaudited Financial Results of The
Indian Wood Products Company Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
The Indian Wood Products Company Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
('the Statement') of The Indian Wood Products Company Limited (‘the Parent') and its Joint
Venture (the Parent and its Joint Venture together referred to as 'the Group') for the quarter
and nine months ended 31 December 2025, being submitted by the Parent Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
Securities and Exchange Board of India ("SEBI ") from time to time.

2. The Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
Measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ('Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (‘the
Act), and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

(%)

We also performed procedures in accordance with the SEBI  Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.

4. The Statement includes the result of the following entity:

Parent:

*  The Indian Wood Products Company Limited
Joint Venture:

»  Agro & Spice Trading Pte Ltd
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5. Based on our review conducted and procedure performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The Statement includes the Group’s share of net profit after tax of Rs. 148.05 lakhs and total
comprehensive income of Rs. 148.05 lakhs for the nine months ended 31 December 2025, as
considered in the Statement, in respect of the above said Joint Venture, based on their interim
financial information, which have not been reviewed/audited by its auditor, and have been
furnished to us by the Parent’s Company management.

7. The above mentioned joint venture is located outside India whose financial information
including his subsidiaries have been prepared in accordance with accounting principles
generally accepted in their respective countries. The Company's Management has converted
the financial information of such joint venture located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Company's
Management. Our conclusion on the Statement, and our report in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
read with SEBI Circular in so far as it relates to the aforesaid Joint Venture are based solely
on such unaudited/unreviewed interim financial information.

Our conclusion on the Statement is not modified in respect of the above matters.
For S K Agrawal and Co Chartered Accountants LLP

e Chartered Accountant
Firm Reg. No.: 306033E/E300272
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ARTER/NINE MONTHS ENDED 31ST DECEMBER, 2025

STANDALONE
Quarter ended Nine Months Ended Year Ended
Particulars
31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025
Unaudited | Unaudited Unaudited | Unaudited Unaudited Audited

a)Gross Sales 5,332.00 5,528.10 5,499.90 16,003.32 17,136.15 22,580.82
b) Other [ncome 5.85 4.92 739 16.75 20.56 55,12
Total 5,337.91 5,533.02 5,507.29 16,020.07 | 17, 156.71 22,635.94
Expenditure
a) Cost of materials consumed 3,394.88 3,249.89 3,676.65 9,783.22 10,419.17 13,844.76
b) Purchase of Stock in trade 22.51 43.42 9.61 132.81 132.57 345.58
¢) (Increase) / decrease in stock in trade (100.98) 70.28 (347.50) (59.72) 399.08 133.31
d) Employee benefits expense 585.08 588.22 578.04 1.770.00 1,667.86 2,318.05
e) Finance Cost 150.62 170.41 183.98 512.41 605.06 790.95
fi Depreciation and amortisation expense 106.17 106.18 94.58 318.53 255.20 333.65
g) Other Expenses 1,013.27 1,182.42 1,195.72 3,170.39 3,309.58 4,363.23

Total 5,171.55 5,410.82 5,391.08 15,627.64 16,788.52 22,129.53
Profit for the period before exceptional Items/Tax 166.36 122.20 116.21 392.43 368.19 506.41
Exceptional Item - = - # - “
Profit before tax 166.36 122.20 116.21 392.43 368.19 506.41
Tax Expense - Current 45.23 27.39 40.84 98.76 01.20 142.50

- Deferred Tax (0.66) (0.66) (8.56) (1.98) (24.69) (3.88)

Net Profit(+)/Loss(-) after tax (3-4) 121.79 95.47 83.93 295.65 301.68 367.79
Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss

(ii)Remeasurement of net defined benefit liability (5.47) (5.47) (23.56) (16.41) (70.69) (20.84)
(ill} Equity instruments through other comprehensive income, net = = = - - -

(v) Income tax on the above items 1.38 1.37 5.93 4.13 17.79 5.24
Total other comprehensive income, net of tax (4.09) (4.10) (17.63) (12.28) (52.90) (15.60)
Total comprehensive income for the period 117.70 91.37 66.30 283.37 248.78 352.19
paid-up Equity Share Capital (Face value Rs.2/- per share 1,279.75 127975 1,279.75 1,279.75 1,279.75 1,279.75
Reserves excluding Revaluation Reserve - - - - 34,591.90
Earnings Per Share (EPS) (not to be annualised)

a) Basic & Diluted EPS_(Rs/ share in actuals) 0.19 0.15 0.13 0.46 0.47 0.57

Place : Kolkata
Date: 12.02.2026
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By Order of the Board

Bharat Mohta
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(Rs. in Lacs)
CONSOLIDATED
Quarter ended Nine Months Ended Year Ended
Particulars
31.12.2025 30.09.2025 |31.12.2024 31.12.2025 31.12.2024 |[31.03.2025
Unaudited | Unaudited Unaudited| Unaudited Unaudited Audited
a)Gross Sales 5,332.06 5,528.10 5,499.90 16,003.32 17,136:16 22,580.82
b) Other Income 5.85 4.92 7.39 16.75 20.56 55.12
Total 5,337.91 | 5,533.02 5,507.29 16,020.07 17,156.71 22,635.94
Expenditure
a) Cost of materials consumed 3,394.88 3,249.89 3,676.65 9,783.22 10,419.17 13,844.76
b) Purchase of Stock in trade 22.51 43.42 9.61 132.81 132.57 345.58
¢) (Increase) / decrease in stock in trade (100.98) 70.28 (347.50) (59.72) 399.08 133.31
d) Employee benefits expense 585.08 588.22 578.04 1,770.00 1,667.86 2,318.05
e) Finance Cost 150.62 170.41 183.98 512.41 605.06 790.95
f) Depreciation and amortisation expense 106.17 106.18 94.58 318.53 255.20 333.65
g) Other Expenses 1,013.27 1,182.42 1,195.72 3,170.39 3,309.58 4,363.23 |
Total 5,171.55 | 5,410.82 5,391.08 15,627.64 | 16,788.52 22,129.53
Profit /(loss) for the period before joint Venture share
Share of Profit/ (Loss) of Joint Venture (21.43) 132.94 38.86 148.05 142.82 161.36
Profit for the period before exceptional [tems/Tax 144.93 255.14 155.07 540.48 511.01 667.77
Exceptional Item - - - - - -
Profit before tax 144.93 255.14 155.07 540.48 511.01 667.77
Tax Expense - Current 45.23 27.39 40.84 08.76 91.20 142.50
- Deferred Tax (0.66) (0.66) (8.56) (1.98) (24.69) (3.88)
Net Profit(+)/Loss(-) after tax (3-4) 100.36 228.41 122.79 443.70 444.50 529.15
Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss
(ii)Remeasurement of net defined benefit liability (5.47) (5.47) (23.56) (16.41) (70.69) (20.84)
(iii) Share of other comprehensive income through Joint
Venture - - - - (15.78)
(iv) Equity instruments through other comprehensive
income, net = -
{v) Income tax on the above items 1.38 1.37 5.93 4,13 17.79 5.24
Total other comprehensive income, net of tax (4.09) (4.10) (17.63) (12.28) (52.90) (31.38)
Total comprehensive income for the period 96.27 224.31 105.16 431.42 391.60 497.77
Paid-up Equity Share Capital (Face Value Rs.2/- per sharc 1,279.75 1,279.75 1,279.75 1,279.75 1,279.75 1,279.75
Reserves excluding Revaluation Reserve - = - 34,679.57
Earnings Per Share (EPS) (not to be annualised)
a) Basic & Diluted EPS_(Rs/ share in actuals) 0.16 0.36 0.19 0.69 0.69 0.83

Place : Kolkata
Date; 12.02.2026
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1) The aforementioned results of the company have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meeting held on February 12, 2026 at Kolkata.

2) The Consolidated results has been prepared in accordance to Equity Method as per Ind AS and includes our share of
Profit in the Joint Venture Company i.e. M/s Agro and Spice Trading Pte Ltd, Singapore and its subsidiaries. The results
of the Joint Venture Company for the quarter and Nine Months ended December 31, 2025, December 31, 2024 and
quarter ended September 30, 2025 have been approved by the Company's Board of Directors but have not been
subject to Audit or Review.

3) On November 21, 2025, the Government of India has implemented four new Labour Codes (the “"Labour Codes”),
including the Code on Wages, 2019, which amended the definition of "wages”. Based on the best information available,
the company carried out the estimation of gratuity and long-term compensated absences and recorded a provision of
#5.10 Lakhs primarily arising from the change in “wages” definition. The company continues to monitor the finalization of
the Central and State Rules, as well as any further clarifications issued by the Government on other aspects of the
Labour Codes and will record appropriate accounting impact as and when such developments occur.

4) As the Company business activity fall within a single operating segment viz "Katha", the disclosure requirement of
Accounting Standard (Ind As 108) on "Operating Segment" is not applicable.

5) The previous period figures have been regrouped/rearranged wherever necessary.

Place : Kolkata
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